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2/ 165 - 167 Wattle Street, Mt Lewis NSW - : 9791 1321
M: 0414 22 55 77 Email: tony.mtlewispizzeria@gmail.com
Check out our Prices on our Page on Facebook Mount Lewis Pizzeria
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Ref: Syrian Appeal
BSB: 062784
Account: 100011493

mcf@melkite.org.au

MCF DGR ACCOUNT

All donations are Tax Deductible.
For a receipt please email

or contact on (02) 9750 5514

BISHOP ROBERT
RABBAT'S

SYRIAN
ARTHQUAKE
APPEAL

PLEASE DONATE NOW
The recent Syrian earthguake has hit

people who were already displaced in a

region that has been devastated by
mare than a decade of civil war. Yet
again, we are seeing people fleeing and
desperate for shelter in freezing winter
conditions. We want to help provide that
light in the deepest darkness, to get
through this devastating disaster.

Melkite
i Care

@ Melkite
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HERO’S HILL - REVESBY HEIGHTS EX-SERVICEMEN’S CLUB

On Wednesday, New
South Wales Premier
Dominic Perrottet joined
the State Member for
East Hills Wendy Lindsay,
Minister for Seniors Mark
Coure and Ray Devnie
from the RSL Sub Branch
to proudly announce that
a re-elected NSW Liberal
Government will purchase
the site of the Hero’s Hill
ex-servicemen’s club,
putting this important
piece of local history back
in the hands of the com-
munity. State Member for
East Hills Wendy Lindsay
said, “Having grown up in
Revesby Heights, it had
saddened me deeply to
see the Hero’s Hill site, a
historical and once great
community space in such
a terrible state.” The club
was popular for family cel-
ebrations, billy cart races,
sporting grand-final cele-
brations, but most impor-
tantly ANZAC commemo-
rations were attended by
many local residents for
decades. The site has al-
ways had a strong con-
nection to veterans, from

Wendy Lindsay MP, NSW Premier Dominic Perrottet, Minister for Se-
niors Mark Coure and Ray Devnie from the RSL Sub-Branch

the founding members
who started the club in
the 1950’s. Veterans like
Ms Lindsay’s grandfather
Bob, who fought in WWIiI
along with many other
early residents of Hero’s
Hill who originally settled
in Revesby Heights with
their families. As decades
passed, the site grew in
significance to local vet-
erans, their families and
our local community as
ANZAC marches were
held in the suburb, end-
ing at the site along with
Remembrance Day cer-
emonies and the ashes of
veterans being spread at
the memorial.

Federal = Member  for
Banks, David Coleman
said “Restoring the club
site for use as a communi-

ty centre would preserve
the legacy of the Hero’s
Hill community and help
to provide practical assis-
tance to local veterans.”
Since being elected, Ms
Lindsay has fought hard
to have the State Govern-
ment purchase the site
to return the grounds
back to the local com-
munity, where it belongs.
A re-elected NSW Liberal
Government will partner
with Federal Member for
Banks David Coleman
who had secured $2 mil-
lion in funding from the
previous Federal Govern-
ment towards the devel-
opment of the site as a
veteran’s centre.

MEDIA: Stephanie Le Bas
[9772 2774
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Unlikely alliance in the Senate leads to Alba-
nese government’s first defeat

The Albanese govern-
ment has suffered its first
major defeat in parliament
after senators formed an
unlikely bloc to overturn
Labor’s new superannua-
tion regulations.

The Greens, the Coali-
tion and the crossbench
teamed up in the upper
house to topple contro-
versial reforms that had
abolished the require-
ment for super funds to
publicly disclose dona-
tions and payments.
Tasmanian crossbench
senator Jacqui Lambie’s
disallowance motion to
knock back Labor’s super
regulations passed the
Senate 42 votes to 21 on
Thursday morning.

The super reforms were
expected to be over-
turned after the Greens
confirmed on Tuesday
they would support Sena-
tor Lambie’s motion after
their attempts to strike a
deal with Labor turned
sour.

Senator Lambie and her
colleague Tammy Tyrrell
are among an unexpected
alliance of crossbench
senators, including inde-
pendent David Pocock,
who joined forces with
the Coalition to campaign
against Labor’s super
regulations.

The reforms led by As-
sistant Treasurer Stephen
Jones abolished the re-
quirement for superan-
nuation funds to disclose
itemised information on
donations, marketing and
sponsorship expenditure.
Funds were instead re-
quired to disclose such
payments in aggregate
form, meaning funds
couldreport totalamounts
to members without re-
vealing what money was
spent and where.

Labor said the changes
would remove red tape
and reduce the adminis-
trative burden on super

funds.

But Senate crossbench-
ers and the Coalition were
concerned the reforms
weakened integrity and
transparency and made
funds less accountable to
their members.

Mr Jones refuted this crit-
icism, saying after Sena-
tor Lambie’s disallow-
ance motion passed the
Senate: “The only winner
here is Australia Post”.
“This motion won’t add
a skerrick of transpar-
ency, but will add to red
tape and costs that will be
passed onto members,”
he said.

Mr Jones has plans for
other superannuation re-
forms in this term of par-
liament.

Liberal senator Andrew
Bragg, who campaigned
against Labor’s changes
to super disclosure rules,
said the Coalition’s earlier
reforms had forced super
funds to disclose all pay-
ments made to unions
and related parties.

He said the success of
Senator Lambie’s disal-
lowance motion on Thurs-
day meant $30m of retire-
ment savings would now
be disclosed to workers
each year in their annual
statements.

By way of example, he
said recent data from the
Australian Electoral Com-
mission showed one su-
per fund had paid $2.5m
to the Construction For-
estry Maritime Mining
And Energy Union in the
past year.

After teaming up with the
Coalition, Greens Trea-
sury spokesman Nick Mc-
Kim warned the Albanese
government not to take
the left-wing party’s sup-
port for granted.

Senator McKim accused
Labor of having reneged
on a deal to fine law-
breaking banking execu-
tives — in exchange for

4

Prime Minister Anthony Albanese has suffered hs first defeat in parlia-
ment. Picture: Martin OllmaniGetty Images

the Greens’ support on
the super disclose re-
forms — after “shameless
lobbying by the banks”.
“Today, the Greens have
demonstrated that there
are consequences for
this,” he said.

“If the government ex-

pects the Greens to be
reasonable, then they
need to demonstrate that
we can work with them in
good faith.”

The striking down of the
super regulations in the
first parliamentary sitting
week of 2023 is the Alba-

Crossbench senator Jacqui Lambie successfully moved a disallow-

ance motion to knock back Labor’s reforms. Picture: NCA NewsWire

| Gary Ramage

nese government’s first
real blow in parliament
since the federal election.
It also spells further trou-
ble ahead for Labor in the
Senate this year as it tries
to legislate contentious
environmental and indus-

trial relations reforms.
Labor does not hold a ma-
jority in the upper house,
meaning it needs to rely
on the support of either
the Coalition or the Greens
and two crossbenchers to
pass legislation.

Clough collapse: Construction company’s costs blew out to $1.8b

A building company that
collapsed suddenly with
$10 billion worth of gov-
ernment projects could
have been in trouble
months before it went un-
der, a report to creditors
has revealed.

Perth-based Clough
Group went into volun-
tary administration in De-
cember.

It completed industrial
projects in the energy,
resources and infrastruc-
ture sector, with projects
such as the Federal Gov-
ernment’s Snowy Hydro
2.0 expansion alongside
others in NSW, Western
Australia and Papua New
Guinea.

However, the creditor’s
report from administra-
tors Deloitte revealed that
while Clough’s revenue
grew from $686.3 million
in the 2019 financial year
to $1.47 billion in 2022,
its costs also tripled from
$684.2 million to $1.84 bil-
lion in the same period.
Deloitte = administrators
Jason Tracy and Sal Al-
geri found the group had
“indicators of insolven-

cy” from early as July but
was likely insolvent from
October, The Australian
reported.

A deal to sell the compa-
ny to Italian construction
giant Webuild was iden-
tified as the best option
to save Clough, but it fell
through in December trig-
gering its collapse.
Deloitte  report’s said
Clough’s demise came
about as a result of the
skyrocketing costs of raw
material costs, outstand-
ing claims against some
clients, and the failure
of its parent company —
South Africa’s Murray &
Roberts — to repay $341

ol

million it owed.

Ultimately, Webuild was
still able to snap up parts
of the company in a deal
struck with the adminis-
trators, reportedly for mil-
lions of dollars less than
the proposed merger.

The company received
the welcome lifeline with
administrators securing a
$35.9 million deal to save
most of its workforce
through a part sale of its
projects and assets to
Webuild that is a partner
on the $5.9 billion Snowy
Hydro 2.0 project.

The creditor’s report also
revealed that Clough’s
directors sought safe

harbour protection from
claims against insolvency
in May 2022, while the
company had $46.4 mil-
lion worth of invoices
owed to creditors for lon-
ger than 90 days from
June last year.

Creditors must approve
the Webuild deal at a meet-
ing on February 15, which
will see it take charge of
the bulk of contract work,
liabilities and staff entitle-
ments for five companies,
while seven others will re-
main in administration.

If the deal goes through,
creditors would see a re-
turn of 13.2 cents in the
dollar, Deloitte estimated.
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Shadow Treasurer accuses government of “secret agenda” after comments on privatisation

A senior Liberal party
member has ignited a war
of words after he doubled
down on whether the gov-
ernment would continue
to privatise the state’s as-
sets.

NSW Labor has accused
the government of a “se-
cret privatisation agenda”
after a senior minister re-
fused to rule out the po-
tential for selling off the

state’s assels, saying
there is “nothing wrong
with privatisation”.

Speaking at the Property
Council of Australia’s
Western Sydney Outlook
conference, the Liberal
Minister for Transport,
Veterans and Western
Sydney, David Elliott said
asset recycling will con-
tinue to be an option for
governments, even if there
were currently no con-
firmed plans.

“There are no plans for
privatisation but that’s
not to say that privatisa-
tion won’t occur, because
there’s nothing wrong with
privatisation,” he said on
Tuesday morning.

“There is no ideological
difference between Labor
and Liberal when it comes
to privatisation because
we’ve both done it, we
both do it, and we both will
doit”

He also highlighted the
sale of Qantas and the
Commonwealth Bank
which occurred under the
government of former La-
bor prime minister Paul
Keating.

Furthering his point, Mr El-
liott said “there’s no way in
the world” that Opposition
leader Chris Minns could
“put his hand on a Bible
right now and say that
there will be no privatisa-
tion”.

“Saying there will be no
privatisation in my mind
is dishonest because
governments sell assets,
governments create indus-
tries, create networks, cre-
ate opportunities, and then
they sell it,” he said.
Shadow Treasurer Daniel

Mookhey said Mr Elliott’s
comments were proof of a
“secret privatisation agen-
da”.
In the lead up to the March
25 state election, Mr Minns
has repeatedly criticised
the government of sell-
ing state-owned assels,
and blames privatisation
for the increasing costs of
power bills and toll roads.
“Dominic Perrottet and
Matit Kean can’t get the
story straight on further
privatisation from  this
government,” he told NCA
NewsWire.
“But David Elliott, a mem-
ber of the government with
nothing to lose in the next
term of parliament, has
come clean about the gov-
ernment’s secret privatisa-

tion agenda.”
Mr  Elliott denied Mr
Mookhey’s allegations.

“Mookhey should get his
facts right before he com-
mented because | spe-
cifically said there are no
plans for further privati-
sation but Labor have a
hide complaining about
it given they sold Qantas,
The Commonwealth Bank
and tried to sell the state’s
electricity assets last time
they were in power,” he
said.

Whether a Coalition gov-
ernment would privatise
further state assets has
been a key question faced
by the NSW Premier Domi-
nic Perrottet and Treasurer
Matt Kean in the last week.
In the first leader’s debate
of the election campaign,
Mr Perrottet said Labor
would not be able to fund
their infrastructure proj-
ects without funding from
privatisation, a process Mr
Minns likened to “flogging
off the family jewels”.
“What you’re saying is,
you’re not going to priva-
tise anything. Is that not
going to leave you with
your hands tied? When
it comes to building stuff
that NSW needs? ” said Mr
Perrottet in the radio de-
bate moderated by 2GB’s
Ben Fordham.

On Monday, both Mr Kean
and Mr Perrottet main-
tained there are “no plans”
for further privatisation,
but cited an economic

strategy that involved as-
set recycling (another term
for privatisation) and bor-
rowing money to fund the
government’s  economic

strategy.

However, previously speak-
ing to reporters on Friday,
Mr Kean unanimously ruled
out privatising Sydney Wa-

ter and Hunter Water.

NCA NewsWire has ap-
proached the Premier and
the Treasurer’s offices for
comment.

Perrottet government:

The Perrottet government
has issued an urgent
warning against a Labor
policy it says will cost
taxpayers billions of dol-
lars.

The Perrottet government
has come out swinging
against a major Labor
campaign promise to
abolish the public sector
wage cap and listen to es-
sential workers’ demands
for more pay.

The cap on public sec-
tor wages is legislated in
NSW to prevent workers
from receiving more than
a 3.5 per cent increase to
their salary each year.

It is one of the major is-
sues that has prompted
essential workers - in-
cluding nurses, midwives,
teachers, paramedics and
transport workers - to
strike in the past year.

“It will destroy the budget,
it will destroy the econo-
my and it will destroy the
opportunity we’ve created
for the next generation for
Australians,” NSW Trea-
surer Matt Kean said.
Premier Dominic Perrottet
and Mr Kean displayed
a 10-page power point
outlining analysis under-
taken by NSW Treasury
to forecast how wage in-
creases would impact the
state budget.

The modelling is based
on public sector wages
matching inflation fore-
casts of 8.4 per cent.

It found that increases
to public sector wages
in line with these rates
would cost the state bud-
get a whopping $11bn.
NSW Labor Treasury
spokesman Daniel
Mookhey issued a state-
ment on Monday morning
stating it has never been
Labor’s policy to lift wag-
es in line with inflation.

Dominic Perrottet claimed that
scrapping the wage cap would
put major infrastructure projects
at risk. Picture: NCA NewsWire |
Gaye Gerard

He said Labor had pro-
posed a policy to remove
the wage cap and collabo-
rate with essential work-
ers to improve the public
sector.

“The budget is better off
when the government col-
laborates with its work-
force about reform instead
of refusing to even listen
to their suggestions,” he
said.

“I'd rather partner with
our essential workers to
reform our vital public
services than agree to
another massive pay rise
for iCare executives.”

Mr Mookhey said if elect-
ed in the upcoming state
election, Labor would sit
down with workers to dis-
cuss how to deliver better
public services.

“All we’re proposing to
do is to sit down with our
essential workers and
talk about how we deliver
better public services by
generating productivity
gains,” he said.

“We would then look to
reinvest some of those
savings to make sure
they (essential workers)

stay.”
When questioned over
how the government

would continue to attract
people to essential sec-
tors including nursing
and teaching, Mr Perrottet
said he was open to hav-
ing a “discussion”.

“That has been our policy
all our time in govern-
ment, we govern for ev-
eryone,” he said.

Mr Perrottet claimed that
scrapping the wage cap
would create a “black
hole” in the budget and

One thing that will ‘destroy the economy’

put the state’s major infra-
structure pipeline at risk,
including the $12.4bn in-
vestment in the Sydney
Metro West line and the
$8.4bn Sydney Metro to
Western Sydney airport
line.

NSW Labor leader says party ‘can’t of-
fer’ inflation-matched wage increases

Chris Minns said it wouldn’t be possible to raise wages in line with
inflation. Picture: NCA Newswire | Gaye Gerard

NSW’s Labor leader has
backtracked on a plan to
pump up public servants’
wages if he becomes pre-
mier.

The NSW Labor leader
has slapped down claims
public servants were mis-
led by his plan for better
pay in the sector.

Chris Minns made the
comments on Tuesday af-
ter admitting matching in-
flation with pay rises was
not possible.

“We can’t offer inflation-
level increases, but given
the fact we’re 40 days
from the NSW election,
we’re being upfront about
he constraints that we’re
in,” Mr Minns said.

“We do want to sit down
with public sector work-
ers and look at wages and
conditions, but within a
strict economic frame-
work.”

It comes after Domi-
nic Perrottet’s govern-
ment came out swinging
against a major Labor
campaign, which prom-
ised to abolish the public

sector wage cap and lis-
ten to essential workers’
demands for more pay.
The cap on public sec-
tor wages is legislated in
NSW to prevent workers
from receiving more than
a 3.5 per cent increase to
their salary each year.

It is one of the major is-
sues which has prompted
essential workers — in-
cluding nurses, midwives,
teachers, paramedics and
transport workers - to
strike in the past year.

Mr Perrottet and NSW
Treasurer Matt Kean de-
livered a 10-page power
point presentation outlin-
ing analysis undertaken
by NSW Treasury in fore-
casting how wage
creases would impact the
state budget.

The modelling is based
on public sector wages
matching inflation fore-
casts of 8.4 per cent.

It found increases to pub-
lic sector wages in line
with these rates would
cost the state budget a
whopping $11bn.

in-
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RBA boss laughs as he defends bank profits

RBA boss Philip Lowe ap-
peared to laugh as he was
grilled over bank profits and
interest rate rises during
Senate Estimates.

Reserve Bank governor Phil-
lip Lowe has revealed that
struggling mortgage holders
are writing to him in droves
about their interest rates and
it leaves him with “a heavy
heart”.

Speaking today in Senate Es-
timates, Greens Senator Nick
McKim asked the central
banker what he would say to
the renters and the mortgage
holders of Australia who are
“getting smashed by interest
rate increases while the ma-
jor banks are pulling in mega
profits”.

“We recognise it’s really dif-
ficult,” Dr Lowe replied.

“A lot of people are writing to
me at the moment telling me
about their personal circum-
stances and it’s really really
tough. We understand that
and you know, | read those
letters and hear those stories
with a very heavy heart.

“l find it personally sort of
disturbing, really, and people
are really, really hurting. I un-
derstand that. But | also un-
derstand that if we don’t get
on top of inflation, it means
even higher interest rates.
And more unemployment.
So the banks are profitable.
It’s true. It’s a positive for the
country. You want strong, re-
silient banks.”

Dr Lowe appeared to laugh at
this point.

“I know it’s hard for people
to accept when they’re suf-
fering, problems with their
personal finances, but the
country is better off from
having strong, resilient, ef-
fective banks who can pro-
vide the financial services
that we need. All right?” he
continued.

It came after he copped a bru-
tal question as he was asked,
“Why you still deserve to
hold your job? ”

Senator McKim opened his
questions today with a laun-
dry list of complaints over
the RBA’s performance.

“Can you explain to the rent-
ers and mortgage holders of
Australia why you still de-
serve to hold your job?” he
asked.

In response, Dr Lowe said he
had a seven-year term which

Dr Lowe says he intends to serve out his term. Picture: Mark Graham/Bloomberg

expires in September 2023.
“I have a seven-year term
as the Governor of the Bank
and | intend to serve out,” he
said.

“That said, it’s an important
job that comes with public
accountability and as part of
the process, but | intend to
serve out that term.
“Decisions that the Reserve
Bank may have made are
by a board of nine people.
It’'s not just me. We make
them collectively and collab-
oratively, and the board has
made these decisions.”

But he added that was it not
true he was trying “smash
Australia into a recession”.
“Can | just pick up on one
other issue that you raised?
You said that | seem intent
on smashing Australia into a
recession,” he said.

“Can | assure you that’s not
our intention. We want to get
inflation down because it’s
dangerous. it’s corrosive,
it hurts people. It damages
income inequality. And if it
stays high, it leads to higher
interest rates, and, and more
unemployment, so we want
to get inflation down, but we
also want to preserve the
gains in employment that
we’ve made.”

Dr Lowe has made one con-
cession today — he will no
longer have “cosy lunches”
with bond traders before the
release of the statement of
monetary policy.

Grilled on reports he gave a
private briefing to big banks
at a lunch hosted by invest-
ment bank Barrenjoey last
week, Dr Lowe defended the
lunch.

He said he liked talking to
people and it was useful, but
he accepted there had been
criticism.

“I hear that many people
have concerns about the tim-
ing, the timing between the
Reserve Bank board meeting
and the release of the state-

ment of Monday on monetary
policy, which is on Friday,”
he said.
“I thought that was manage-
able but | hear many people
are concerned about that.
“So we’re responding to that
and we will no longer do
those type of lunches before
the release of the statement
on monetary policy.
“There’s nothing untoward
here. It’s appropriate. | can’t
live in a bubble. | need to talk
to people. | need to hear what
financial markets say. And |
like asking people questions.
You asked me questions to-
day. | ask people questions
about what they think.
“So that’s the world we’re in
and in general, and for many,
many years, we’ve been able
to have these and other meet-
ings with the understanding
of all participants that people
in the meeting don’t run to the
press straight afterwards.
“If you’re meeting with me,
you want to have confidence
that I'm not going to go to
the press or tell other people
what you’ve said and | expect
the same.”
Earlier, Government Services
Minister Bill Shorten stressed
that while he understood
people’s “frustration” with
Dr Lowe, he did not believe
there was anything “untow-
ard” about the briefing.
Former RBA board member
John Edwards said the meet-
ing was common practice
and questioned the “person-
al element” of the attacks on
Dr Lowe.
“There’s certainly a more
personal element [to the crit-
icism] | think this time than
before,” he told ABC Radio.
“Paradoxically, it started
when, as a criticism that prior
to the Covid pandemic .. the
RBA kept rates too high.”
‘Inflation is way too high’
At the start of Wednesday
morning’s hearing, an un-
apologetic Dr Lowe warned

Australians there’s one sim-
ple reason that the central
bank keeps hiking interest
rates.

“Inflation at the moment is
1.8 per cent, that is way too
high,” he said.

“It needs to come down. So
that’s our primary consider-
ation.

“When we make our deci-
sions each month we’re look-
ing at the data on inflation,
the data on the labour mar-
ket, how household spend-
ing is evolving and how the
global economy is evolving.
All those things are important
and the Reserve Bank board
meets every single month.
And we look at each of those
things, each one to make an
evaluation of the outlook for
inflation. And it’s as I've said,
is way too high, and it needs
to come down.”

But Dr Lowe has given a tick
of approval to Labor’s energy
policy predicting it will bring
down inflation.

That’s good news for inter-
est rates because it means
there’s less pressure on the
central bank to keep increas-
ing rates.

Dr Lowe was asked by Liberal
frontbencher Jane Hume, “If
fiscal policy is neutral, does
that mean that it’s not assist-
ing to bring inflation down? ”
She was essentially suggest-
ing the Albanese government
was not doing enough to
dampen demand by cutting
spending after the RBA gov-
ernor said he regarded fiscal
policy as “neutral’.

“I wouldn’t characterise it
that way,” he replied.

“Really, again, it depends
upon the federal counter-
factual, the government has
got a lot of extra revenue be-
cause of the high commodity
prices.

“There are other elements of
fiscal policy that can help as
well. The government’s en-
ergy package, our estimate
is that the price caps there
will reduce inflation in 2024
by half a percentage point.
That’'s meaningful. So that’s
helpful.”

Lowe should ‘lose his job’
The RBA governor is facing
hard questions after deliver-
ing the central bank’s ninth
consecutive rate hike earlier
this month, amid fears Aus-
tralia could be plunged into
recession.

With the official cash rate
now sitting at 3.35 per cent,

up from its historic low of
0.1 per cent in May last year,
the 325 basis point increase
marks the fastest and largest
rate hiking cycle on record.
Dr Lowe has come under fire
for saying as late as Novem-
ber 2021 that the bank was
likely to hold the cash rate
steady at record low rates.
He later apologised to Aus-
tralians who may now regret
taking out a home loan off
the back of the RBA’s guid-
ance.

On Tuesday, Labor power-
broker and former minister
Stephen Conroy said Dr
Lowe should “lose his job”,
describing the rate hikes as
“an outrage”.

“The Reserve Bank governor
is operating off a flawed eco-
nomic model, he won’t admit
it, he was wrong two years
ago where he told every-
body interest rates wouldn’t
go up,” Mr Conroy told Sky
News.

“The industrial relations sys-
tem is broken, Australians
are getting declining, falling
real wages and off the back
of that, he’s then slugging
them. This is an outrage,
what the Reserve Bank gov-
ernor is doing, which is why
he should lose his job later
this year.”

Dr Lowe’s seven-year term
as RBA governor expires on
September 11, 2023.
Treasurer Jim Chalmers said
this week a decision on his
future would be made by
mid-year.

“He’s got a hard job to do,”
he told the ABC’s Insiders
program on Sunday.

“He’s got to balance getting
on top of this inflation chal-
lenge without crunching the
economy.

“m not going to second
guess the Reserve Bank gov-
ernor. | genuinely respect his
independence, as I've said
probably hundreds of times,
in Opposition and now in
government.

“I think that’s an important
feature of the system.”
Asked whether it was “time
for Lowe to go”, Deputy Op-
position leader Sussan Ley
told reporters on Wednes-
day, “Those are matters for
the government.”

“It’s interesting that they are
pointing at Philip Lowe, they
are pointing at individuals,
then of course pointing at
the Opposition,” she said.
“They’re talking about per-

sonalities, they’re not talk-
ing about policy settings.
They’re not acknowledging
that as a government they
need to get those policy set-
tings right.”

Ms Ley said while there was
“a lot of discussion around
Philip Lowe and interest
rates, Philip Lowe has apolo-
gised for comments that he
made earlier.

“But [Prime Minister] An-
thony Albanese needs to
apologise for saying that
Australians  would  have
cheaper mortgages, when
clearly that’s not the case,”
she said.

“Anthony Albanese needs
to apologise for saying 91
times before the election,
that power prices would go
down by $275 when clearly
that’s not the case.”

Earlier this week, Assistant
Treasurer Stephen Jones
was criticised by the Oppo-
sition after he came close to
suggesting the RBA should
hit the pause button.

“We know there’s around
800,000 mortgage holders
who haven’t yet felt the full
brunt of the interest rate in-
creases that are already in
the system,”” Mr Jones said.
“They don’t start to cycle off
until mid-year, which is why
we think that there’s already
a fair bit of pressure in the
system and we’re hoping
that we don’t see further in-
terest rate increases.

“The Australian government
will do its bit to ensure that
we are bringing down the
pressure on inflation, which
is why we hope the Reserve
Bank Board can see its way
clear to ensuring that we
aren’t lifting interest rates
any further than they abso-
lutely need to be to tame the
inflation dragon.”

Liberal frontbencher Simon
Birmingham accused Mr
Jones of “undermining the
messaging” of the RBA.
“Now Treasurer Chalmers
and Prime Minister Albanese
need to pull Stephen Jones
into line or push him out of
the ministry if he’s going to
continue to speak out of turn
and undermine the indepen-
dent reserve bank,” Mr Bir-
mingham told Sky News on
Tuesday.

A report from the indepen-
dent panel tasked with re-
viewing the central bank’s
performance is set to hand
back its report by March 31
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