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M: 0414 22 55 77 Email: tony.mtlewispizzeria@gmail.com
Check out our Prices on our Page on Facebook Mount Lewis Pizzeria
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EATIN OR TAKE AWAY
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SERVICING SYDNEY

VP Professional Cleaning Service offers professional affordable
cleaning services for office, workplace, and home unit cleaning.

Extensive experience. No job too big or too small. You will not be
disappointed. For a free quote feel free to call Ph: 0424524164
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- Granny flats
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Opposition accuses Labor of broken promise over
changes to superannuation concessional tax

The Coalition has slammed
the government for a ma-
jor superannuation change
they claim is a breach of
trust

Anthony Albanese has
been accused of breaking
an election promise after
announcing that Austra-
lians with more than $3mil-
lion in superannuation
would lose tax conces-
sions.

The prime minister prom-
ised during the election
campaign that he would
not make any changes to
super if Labor was elected.
“We’ve said we have no
intention of making any
super changes,” he said at
the time.

But Australians with more
than $3 million in their su-
perannuation accounts
will now have their con-
cessional tax rate doubled
from July 1 2025, in a
move predicted to save the
budget $2 billion a year.
The move is forecast to
impact less than 0.5 per
cent of all Australians with
a super account — or about
80,000 people.

The opposition have ac-
cused Labor of being
“tricky”, given the change
to concessional tax rates
— from 15 per cent to 30
per cent — won’t come into
effect until 2025-26, after
the next election.

Shadow treasurer Angus
Taylor said the govern-
ment had totally disregard-
ed Australians.

“It's clear this has been
rushed out, but what is
also clear, is that when
the Labor Party runs out
of money, it comes after
yours,” he said.

“We’re going to see, I'm
confident, a lot more of
this from the Labor Party.
“This is a Labor Party that
wants to spend your mon-
ey, and is going to have to
tax all Australians in order
to be able to do that.”

Mr Taylor said the opposi-
tion would not be party to
Labor “breaking an elec-

tion promise”.

But Treasurer Jim Chalm-
ers said the 99.5 per cent
of Australians not affected
by the proposed new cap
would continue to receive
the “same generous tax
breaks” as before, and
questioned whether the
opposition was prepared
to mount a fight on behalf
of the wealthiest Austra-
lians.

“In 2016, they jacked up
taxes on superannuation
to the tune of $5 billion.
At the time, Angus Taylor
said it’s inappropriate that
someone who contributed
millions and millions of
dollars continues to get
the 15 per cent conces-
sions. That’s what Angus
Taylor said in 2016 when
they increased taxes on
super,” Dr Chalmers said.
“If (the Coalition) want to
vote against this change
and try and prevent this
change, they can explain
to people why they’re not
prepared to back energy
bill relief for pensioners,
they’re not prepared to
back people fleeing do-
mestic violence with more
affordable homes, and a
broader and deeper indus-
trial base in this country,
manufacturing jobs, but
they’re prepared to go to
war for the one half of 1 per
cent of people with more
than $3 million of superan-
nuation in their accounts.
“They can explain that to
the Australian people. We
take our responsibilities
seriously. This is about re-
sponsible economic man-
agement. We think we have
struck the right balance
here and we’re confident
we have.”

Opposition finance
spokeswoman Jane Hume
called the doubling of tax a
“breach of trust”.

“This is very much a bro-
ken promise .. You can
only ask what’s next,” she
said.

The “modest adjustment”
is not retrospective, and

Australians with more than $3 million in their super accounts will have
their concessional tax rate doubled from 2025. Picture: NCA NewsWire
I Nicholas Eagar

will not impose a limit on
the size of superannuation
account balances in the
accumulation phase.

Prime Minister Anthony Al-
banese said it was an “im-
portant reform” that did
not change the fundamen-
tals of the superannuation
system, but made it more
sustainable for the future.
“With 11 people having
over $100 million in their
superannuation accounts,
one individual with over
$400 million in his or her
account, most Australians
would agree that this is not
what superannuation is
for. It’s for people’s retire-
ment incomes,” Mr Alba-
nese said.

“Confronted with this in-
formation, it would be irre-
sponsible to not take any
action whatsoever. This
reform will strengthen the
system by making it more
sustainable.”

The average superan-
nuation balance is about
$150,000. And of the
80,000 people with more
than $3 million in their
accounts, the average is
about $6 million.

Earlier on Tuesday, the
2022-23 fax expendi-
tures and insights state-
ment was released, which
showed the revenue fore-
gone from superannuation
tax concessions amounted
to about $50 billion a year,
and is on ftrack to cost
more than the age pension
by 2050.

The statement also esti-
mated that of the 10 big-
gest tax expenditures,
worth more than $150bn

annually, around a third is
made up of tax discounts.
“The majority of these su-
per tax breaks go to high
income earners,” Dr Chal-
mers said in a statement.
“For instance, over 55 per
cent of the benefit of su-
perannuation tax breaks
on earnings flow to the top
20 per cent of income earn-
ers, with 39 per cent going
to the top 10 per cent of in-
come earners.”

ABOUT THE SUPER TAX
CHANGE

What is the concessional
tax rate?

The super contributions
you make before tax (con-
cessional).

What is the rate currently?
15%

What will the new rate be
increased to?

30% for accounts with more
than $3m

When will the new rate
come into effect?

July 1, 2025.

How many Australians will
be impacted?

About 80,000. Of those
people with more than $3m
in their accounts the aver-
age amount is $6m.

How much money is in the
average super account?
$150,000

How much money is the
measure  expected to
save?

$900m over four years, in-
creasing to $2b in the first
year of the operation of the
new rate.

Source: Federal Govern-
ment IATO

The Treasury statement,
however, said that assess-
ment is unsurprising.

“There are fewer recipients
in lower income brackets
because government pay-
ments, for which compul-
sory superannuation con-
tributions are not required,
are the main source of
income for a large propor-
tion of individuals in these
deciles,” the statement
read.

“People in higher taxable
income deciles receive a
larger share of the ben-
efit due to making larger
contributions and paying
higher marginal rates of
tax, which makes the flat
15 per cent rate of tax on
superannuation contribu-
tions more concessional.”
Currently, a person earning
under $250,000 can make
a contribution to their su-
per before tax at a rate of
15 per cent.

For individuals whose
combined income and
concessional contribu-
tions exceed $250,000, the
effective rate on contribu-
tions above the threshold
is 30 per cent.

A 15 per cent tax on
the earnings within su-
per funds is also applied
which is much lower than
the 45 per cent marginal
rate taxed on high-income
earners.

Dr Chalmers said the state-
ment was an “honest re-
porting of the facts”.

“We inherited $1 trillion of
debt, and it is getting more
and more expensive to
service as interest rates go
up. We have persistent and
growing spending pres-
sures,” he said.

“Budget pressures are in-
tensifying, rather than eas-
ing. This is the mess that
we were left and this is the
mess we’re trying to clean
up.

“This announcement is
part of the effort.

“Every dollar spent on a
tax break with tens of mil-
lions of dollars in super,
is a borrowed dollar that
makes the deficit bigger.”
He said high earners would

still get their tax conces-
sions, just “not quite as
generous as they were be-
fore”.

“It will improve the bud-
get position by $900 mil-
lion over the forwards, $2
billion in its first full year,
and $3.2 billion over five
years,” he said.

“I'm confident that Austra-
lians will see this change
as modest, and reason-
able, and fair But one
which makes a difference
to the sustainability and
affordability of the super-
annuation system that we
cherish.”

Mr Albanese said the an-
nouncement did not fore-
shadow changes to con-
cessional tax for the other
99.5 per cent of Austra-
lians.

“People can see what we’re
doing here. Which is why
we’re proposing a change
that will have an impact on
0.5 per cent of the popula-
tion,” he said.

“There will be no changes
this term (to super). Even
this change.

“We can’t be clearer.”

On average, men received
a higher concessional tax
benefit on their superan-
nuation($1100) when com-
pared to women ($750), the
tax expenditures and in-
sights statement revealed.
Treasury noted this “re-
flects men, on average,
having larger superannua-
tion balances” and said
they are on average taxed
higher personal income
tax rates.

Likewise, the older the per-
son with the superannua-
tion account, the greater
the benefit. Forty six per
cent of the tax concessions
benefit goes to those aged
60 or older.

“The average benefit for
those aged over 60 who
have superannuation is
also higher because of the
zero per cent tax rate ap-
plied to earnings in the re-
tirement phase,” the state-
ment said.
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Dominic Perrottet, John Barilaro slammed over
hiring for Senior Trade Commissioner role

The report said Premier Perrottet did not co-operate with the inquiry. Picture: NewsWirel Monique Harmer

The controversial former Deputy Premier has been lashed for his “highly
inappropriate” actions which saw the appointment of a $600k govern-
ment job. Picture: Gaye Gerard/ NCA NewsWire

The former Deputy Premier
has been lashed for “high-
ly inappropriate” actions
that saw his preferred can-
didate given a $600k gov-
ernment job.

Former NSW Deputy Pre-
mier John Barilaro has
come under further fire
over his “highly inappro-
priate” actions that saw his
preferred candidate given
a $600,000 government
job without a “merit-based
public sector recruitment
process”.

The final report tabled by
the upper house, investi-
gated the appointment of
Stephen Cartwright’'s ap-
pointment as NSW Agent
General to the United King-
dom and Senior Trade and
Investment Commissioner
(STIC) to Israel and Europe
in July 2021, including the
involvement of then Depu-
ty Premier, John Batrilaro.
Committee Chair, Greens
councillor Cate Faeh-
rmann, said Mr Barilaro “in-
appropriately interfered”
with the selection process
for the UK job, which saw
a ‘“preferred candidate”
dumped and replaced with
Mr Cartwright.

“The committee’s inquiry

revealed how Ministers
inappropriately influenced
the outcome of the STIC
appointments and con-
firmed the Government’s
lack of integrity and trans-
parency in appointing who
they want to high paying
public service positions,”
Ms Faehrmann wrote.

The committee also found
Mr Cartwright acted “inap-
propriately” and “applied
pressure to senior public
servants” to increase his
pay check.

Mr Barilaro was also criti-
cised for asking Mr Cart-
wright’s salary expecta-
tions before he applied for
the job, which the com-
mittee said “showed poor
judgment” and was “high-
ly inappropriate”.

The base salary of
$600,000 was consider-
ably higher than the aver-
age $450,000 salary and
superannuation package
given to similar trade com-
missioner roles.

The report found Mr Cart-
wright’s behaviour to be
“inappropriate,” “concern-
ing” and ‘“resulted in a
poor financial outcome for
the state of NSW”’.

Among the report’s six

findings was also criticism
of the Premier’s “refusal to
assist this inquiry,” which
meant the committee was
unable to “determine his
role in the selection” of
Mr Cartwright as the NSW
Agent General UK.

When asked about the
final report on Monday,
the Premier said he didn’t
believe Mr Barilaro “inap-
propriately interfered” in
Mr Cartwright’s hiring pro-
cess.

While the committee was
chaired by Ms Faehrmann
— a Greens councillor -
and included members
from the Liberal and Na-
tional party, as well as
two Labor councillors and
member of the Shooters,
Fishers and Farmers Par-
ty, Mr Perrottet said the
inquiry was an example
of Labor “playing political
games”.

In an interim report re-
leased earlier this month,
the committee said Mr Ba-
rilaro’s $500,000 a year
role as STIC to the Ameri-
cas had all the markings
of a “job for the boys,”
and lacked transparency
and integrity.

The controversy over Mr
Barilaro’s  appointment
in June 2022 forced the
then-Deputy Premier to re-
sign from parliament.
After the final report was
tabled, the upper house
probe recommended the
Secretary of the Depart-
ment of Enterprise, In-
vestment and Trade to
investigate whether Mr
Cartwright did abide by
the code-of-conduct.

STEVE KAMPER MP
NSW LABOR WILL STAMP OUT RACISM AND EXTREMISM

A Minns Labor Govern-
ment will establish a Pre-
mier’s Prevention Panel
on Racism and Extrem-
ism to address the grow-
ing safety concerns of
faith and Culturally and
Linguistically Diverse
(CALD) communities in
NSW.

The Panel will include
senior representatives of
NSW agencies working
with CALD and faith lead-
ers to identify issues and
to develop whole-of-gov-
ernment responses.
Government agencies
represented on the Panel
will include the NSW Po-
lice Force, Multicultural
NSW, NSW Health, De-
partment of Education,
Communities and Justice,
Local Government and
Family and Community
Services.

The Panel will consider
racism and extremism at
all levels - from prevent-
ing hate crimes through
to tackling racial and reli-
gious bullying in schools.
The latest Islamophobia
in Australia Report found
racist incidents increased
after the Christchurch ter-
ror attacks in 2019. Wom-
en and children are often
targeted with 85 per cent
of female victims wearing
a hijab.

Antisemitism is on the
rise with a 38 per cent in-
crease since 2020, lead-
ing to the highest number
of incidents on record.
There were also numer-
ous examples of Chinese
Australians being racially
abused during the COVID-
19 pandemic.

In addition to the new
Panel, NSW Labor has an-
nounced:

* $10 million in funding for
faith organisations to im-
prove safety and security
at religious institutions
including places of wor-
ship, schools, community
centres, and buildings

- Making religious vilifica-
tion unlawful by amend-
ing the Anti-Discrimina-

Steve Kamper MP

tion Act within 100 days
of taking office.

Quotes attributable to
Chris Minns, NSW Labor
Leader:

“We are so lucky that so
many people have come
to NSW and made a life
for themselves here.”
“Our state is all the more
richer, vibrant and di-
verse.”

“NSW needs a compre-
hensive approach so
we can respond to hate
crimes when they occur
and help prevent them in
the first place.”

“The roots of racism and
extremism begin long
before it manifests itself
into acts of violence and
destruction, and Labor’s
policy will tackle the is-
sue at the source.”
“Everyone deserves to be
treated with tolerance and
respect, no matter your
faith, where you come
from, or how you look.”

Quotes attributable to
Steve Kamper, Shadow
Minister for Multicultural-
ism:

“Labor’s announcement
ensures faith communi-
ties are equipped to deter
attacks and address the
root causes of violence.”

“We are witnessing an

increase in the number of
race and religious-based
instances of Vvilification,
racism and violence and
Labor will help the com-
munity address the is-
sue.”
Quotes attributable to Bi-
lal Rauf, Spokesperson
for the Australian National
Imam’s Council (ANIC)

“The Muslim community
in NSW welcomes this
commitment to fight reli-
gious and racial discrimi-
nation from Chris Minns
and NSW Labor. These
protections help in ensur-
ing a harmonious society
in which all citizens feel
valued.”

“Islamophobia, anti-Mus-
lim sentiment and vilifi-
cation is real, particularly
for Muslim women who
are readily identifiable by
the religious attire they
choose to wear. It needs
to be addressed at the
highest levels of Govern-
ment. We are pleased that
Chris Minns is taking this
issue seriously and look-
ing to address it.”

MEDIA CONTACT: SAR-
AH MICHAEL 0401 591
286
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