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Add: SP/304 North Terrace Bankstowm Central 2200

FIAIR C=NTRALL

PACKAGE 1

REGROWTH
STYLE CUT

CHARCOAL TREATMENT

PACKAGE 2 PACKAGE 3

1/2 HEAD FOILS
TONER
TREATMENT
BLOWDRY

1/2 HEAD FOILS
COLOUR
TONER
TREATMENT

STYLE CUT
BLOWDRY

$49 | $65 | g09

PACKAGE 4 PACKAGE 5 PACKAGE 6

FULL HEAD FOILS
COLOUR
TONER
TREATMENT
STYLE CUT
BLOWDRY

FULL COLOUR
10 FOILS
BLOWDRY

$149 | $85 | $150

SMOOTHING

TREATMENT
STYLE CUT
BLOWDRY
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LEBANESE BREAKFAST
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2/ 165 - 167 Wattle Street, Mt Lewis NSW - : 9791 1321, M: 0414 22 55 77 Email: tony.mtlewispizzeria@gmail.com
Check out our Prices on our Page on Facebook Mount Lewis Pizzeria
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Food
Authority

Hygiene'and food safety

Excellent
' 6 & & & ¢

Rating based on last inspection including food temperature control, food handler hygiene,
cleaning and sanitation, pest control and food prepared in advance of service.

www.foodauthority.nsw.gov.au/scoresondoors

Business name (U7 [ eawi( ﬂZE@V-‘Dl

Address /65 Waterloo fi" /f_'mmkffewn__

Inspection date jvﬂ/?é 1ot _ Biydate Juine Qa7 %

Issued by

Z>_ | Food
CANTERBURY ) | reauiation
BANKST = |Parinership~

r towards safer food

E " IE @© NSW Food Authority. Certificate remains the property of issuing council and NSW Food Authority.
4 31

The rating represented on this certificate is based on a food safety assessment carried out by an authorised officer of council on the date indicated.
:. The rating is given in good faith but is intended as a general guide only. You should not rely solely on the general nature of the rating. The council makes:
E,_ no representation, gives no warranty and will not be liable for any negligent act or omission in connection with the rating, the condition of the premises,
7} the quality of food or food safety standards of the food business on the date indicated or at any time in the future.
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Conguatulations

LS i (& LilaY 5 oSl Wl ol

g
4d)/
AFIC President Dr Rateb Jneid and
National Grand Mufti of Australia
the Most Eminent Sh Abdul Quddoos
Al Azhari extend our heartiest
congratulations to His Excellency
Recep Teyyip Erdogan and to the

government and people of
the Republic of Turkiye.

v

Australian Federation
of Islamic Councils

Ciless yd g
o,
wes || VP
Bhudsg J )i (pa
OSlely wuilsdl
Do g Jead -
d ylondl| 0424524164 : Juai¥! iwilow & il

SERVICING SYDNEY

VP Professional Cleaning Service offers professional affordable
cleaning services for office, workplace, and home unit cleaning.

Extensive experience. No job too big or too small. You will not be
disappointed. For a free quote feel free to call Ph: 0424524164

LU <CO0ORP

Carpgntoyands Construction

All aspects of Building & Carpentry:

- Timber Framing
- Renovations

- Granny flats

- Extentions

- Pergolas

Samasdl JHLELl sl Ja—=si Oe @SSl Asaet
o 8ogzo=t! ISkl le (31059 3d1) Calals Sl
oo (Pergolas) «éaslbuwallo Granny Flats
POPEA N -y
0455 166 777 :;qﬁ_).ll = gg-‘d' - loduaa Sl

Email: luxcorp @outlook.com-.au

Led Lo oty loxill) G 3cmald (41991 (ol o el 0 a7 g il ekl 30 pal> @359 Ly
Ellow g el | pgmldlg pgallg ASIgatlg ylakt| O me g msliall
(Gyallg dlesutly 529t AGIA HLAY| adadg § ! Ared et
aiand | ot 3 il 19 ) JIbI pB gt
0418690009 : 331 91 0401440011 : Jagd :md Jhasi Ut

45 Bryant St, Padstow, NSW 2211 - P O Box, 302, Padstow NSW 2211,

Ph: 02 9792 5988, Fax: 02 9792 5944, E: alan@stareast.com.au, Web: www.stareast.com.au
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www.spiritualtherapist.com.au

98.5

dels)

Radio

é-’b—"’—” £Me jgaSa
skl ol L Tykaass]

0400449000

10 SI¥ apll i g

alaa.alawadi@gmail.com

$algadl sHe .3 Pl g o1 @tlalf
Spiritual Therapist
-3 o2 s - LgBlaiianlg 19 31 ypdennsd
ol 23 - dusdilg duilorg ) il kil
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wslag dilrg) il dus guas *

Tel: 0400 449 000

web:www.alawadispiritualtherapice.com.au,
Email: alaa.alawadi@gmail.com

Free measure and quote

& fot “
S Blinds gl @Sl and
‘free measure and quote :‘u‘fﬂl ﬁ lMl
*Verticals *Venetians
9743 8897

*Hollands *Rollers

8/364 Park Rd, Regents

deilons § Park NSW 2143
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Magic Driving School
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17 Marsh Street

Granville NSW 2142 E elhamasmashrepairs@yahoo.com.au
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David Koch gets emotional as he quits as host
of Sunrise after 21 years

Melissa Doyle with David Koch originally hosted Sunrise together in 2002.

Long-running Sunrise host
David Koch has quit the
show on-air this morning
after 20 years in the role,
as he held back tears an-
nouncing the news.
Sunrise host David Koch
has quit Sunrise after 21
years with Channel T1’s
flagship morning program.
There were teary scenes
live on-air as the veteran..
More from morning shows
David Koch has quit as
host of Sunrise on-air this
morning.

The veteran Channel 1 pre-
senter, who has been at
the helm of the breakfast
program for more than 20
years, announced the news
to viewers around 8am.
“Before we move on, just a
bit of news for me,” the 67-
year-old began.

“I have decided to hang
up the boots as co-host
of Sunrise. After nearly
21 years and over 5300
shows ..” he stopped,
holding back tears as his
co-host Nat Barr got emo-
tional. “Nat, stop it.”

He continued: 16,000
hours of TV, it is now time
to work in business hours
and have a bit of flexibility
to focus more on our big
family and the family busi-

ness. And frankly, my foot-
ball club as well (Koch is
Chairman of the Port Ad-
elaide Football Club).

“So after 20 consecutive
premierships in the break-
fast TV ratings game, I'm
frankly finding it harder to
get off the ground to take
those marks and I think it’s
time to bring in the next
generation.”

Koch, whose original co-
host was Melissa Doyle,
said he’d been in the chair
since “before Facebook,
Instagram, Twitter and iP-
hones”.

“That’s how old | am,” he
added.

“I have loved every sin-
gle minute of my time at
Sunrise, and I'm incred-
ibly proud of what we’ve
achieved over the last 21
years,” he continued.

“I've been privileged to
experience so many ad-
ventures, to meet so many
incredible people and to
cover so many moments
of history in the making.
It really is the world’s best
job.”

His last show is on June
9.

Seven West Media Chair-
man, Kerry Stokes AC, said
of Koch: “David has played

a central part in turning
around the fortunes of the
Seven Network over the
past two decades to where
we continue to dominate
the ratings from dawn with
Sunrise, a program he has
been with since October
2002.

“I will personally miss Da-
vid, as he is a thorough
professional and a won-
derful human being, par-
ticularly in the manner he
has mentored so many
Seven people. | wish Da-
vid and his wife Libby the
best after what has been a
rigorous work schedule,
which has also included
many pro bono roles in
the sports and charity are-
nas.”

Koch, who was born in
Adelaide, was a trained ac-
countant before he got his
first job writing in the busi-
ness pages for The Austra-
lian in the early 1980s, and
has since been recognised
as a pioneer in consumer
finance journalism.

After finding success in
print, which saw him cre-
ate Fairfax’s Personal In-
vestment magazine before
launching Money maga-
zine in the UK, Kochie
temporarily stepped in to
replace Chris Reason as
Sunrise host in 2002.
Reason had stepped down
after being diagnosed with
cancer, but never returned
as host, with Koch’s posi-
tion becoming permanent.
Koch has been married to
his wife, Libby, since 1979,
and the couple share four
children.

Homily of Bishop Antoine-Charbel Tarabay
10th Anniversary Episcopal Ordination Thanksgiving Mass

My dear Brother,
Robert Rabbat,
Monsignors, Father Supe-
rior, Fathers, Religious Sis-
ters, Deacons and Subdea-
cons,

Brothers and Sisters, family
and friends,

Thirty Years a Priest and 10
years as Bishop and | am
Most Grateful to the Lord for
all His Goodness to me.
When | was growing up, in
Tannourine, Lebanon, where
| was born, there was little
to indicate that | would be-
come a Maronite monk and
a priest and maybe nothing
to indicate that | would one
day become a bishop.

I wasn’t a particularly spiri-
tual child and | wasn’t the
quietest at home... | am very
pleased to have my mum
here tonight and you can
probably ask her..

In the spirit of the occasion,
I know you will allow me to
share some precious memo-
ries with you this evening.
My teenage years were
marked by rebellion and also
a calling. A strange and in-
comprehensible notion came
over me that | was being
called to go to the monastery
to become a monk like my
uncle George who is a priest
in the Lebanese Order.

When | was challenged by
him - asking me why | want
to become a priest - | said to
him: I want to consecrate my
life to Jesus — Christ.

My uncle was surprised and
pleased by my answer and
the journey started in 1981,
when | was only 14 years Old
[l guess you may know my
age by now] These words
that | said back then when |
could not fully understand
and explain... were not mine..l

Bishop

know | was given what to say
by the Holy spirit.

These same words have guid-
ed my journey to present my
temporary vows in 19871 and
perpetual vows in 1991. They
led me to become a priest, a
mystery that was overwhelm-
ing for me.

I knew that my desire for the
priesthood was stronger than
my wish for another vocation;
such as to get married.

And with great joy on the 11
July 1993, | was ordained a
priest with another 10 of my
brothers in the LMO. | took as
my Motto: for with you is the

fountain of life, and in your
light do we see light (Psalm
36:9).

Twenty years after my priest-
ly ordination..The week after
Easter in 2013, while | was the
Rector of St Charbel’s parish
and college in Punchbowl, on
Wednesday, 10th of April, |
received a call from the Apos-
tolic Nunciature in Canberra,
and | was told that the Apos-
tolic Nuncio would like to see
me as soon as possible.

The very next day | met the
Nuncio who informed me that
it was the wish of the Holy Fa-
ther Pope Francis, to appoint
me as the Maronite Bishop for
the diocese of St Maroun. |
was given the freedom to dis-
cuss the matter with my con-
fessor or my spiritual director
and inform the Nuncio of my
decision as soon as possible.
I had travelled to Canberra that
same day, and in the chapel
in the nunciature, after spend-
ing some time in prayers with
a lot of emotion and tears, |
called my spiritual director
and | told him my decision. |
also returned to the Nuncio,
to say; | am the servant of the
Lord, let it be as per the wish
of the Holy father.

Today, in my heart, | hear
again those words that speak
to the mystery of the calling:
Before | formed you in the
womb, | knew you, before you
were born | set you apart; |
appointed you as a prophet
(Jer 1:4).

Certainly, God’s call is a great
privilege but also a mystery.
Before | was born, He knew |
would become a priest, but |
didn’t know until my ordina-
tion at the age of 26. He knew
that | would become a bishop,
but I didn’t know until | served
as a priest for 20 years.

| didn’t know much about
what the council of priests
and the chancery staff had
prepared as a celebration for
me tonight until now, but | am
certain the Lord knew that
too. | am indeed very grateful
to all of them especially to Fr
Danny Nouh who coordinated
tonight’s event, with a lot of
love and care.

| must confess that God has
been good to me and He has
chosen me to serve His Flock.
It is a great privilege to be
chosen by the Lord to serve
His church; as a priest and
as a Bishop, as a successor

of the apostles. Certainly | do
not deserve it, certainly no
one is deserving, but it is only
through His love and His mer-
cy that we are able to do it

It is His grace that enables us
to distribute the holy sacra-
ments and preach the divine
word. In this instance | would
like to go back to my episco-
pal ordination motto that is
always inspiring my journey:
What shall I return to the Lord
for all His goodness to me
(Psalm 116:12).

For the last 10 years as your
bishop, | have celebrated with
you all the highlights: We
have seen 1 new parishes
flourish around Australia. |
was privileged to celebrate the
ordinations of 20 new priests
to serve in our Eparchy and
for religious orders here and
in Lebanon. | have also made
it a priority to focus on the
social needs of our commu-
nity; building new aged care
homes for our elderly, reac-
tivating the Work of Maronite
care, and providing new child
care for the children. One of
the greatest highlights of my
journey was my connection
with the wonderful youth of
our eparchy, whom | consider
the joy of our Church.

We are also very pleased and
grateful to our community for
their magnificent response
to charity, through Maronites
on Mission and the Lebanese
Family Appeal.

We have also been together
facing the challenging issues
such as; same sex marriage,
COVID-19, gender ideology
and inaccurate media report-
ing. | was especially chal-
lenged and extremely sad-
dened by the closure of the
churches during lockdown. |
hope that this well never hap-
pen again.

Tonight | stand before you as
a changed man, though I'm
still not what | want to be. |
want to love God more. | want
to make sure that the flock
entrusted to me is spiritually
nurtured by the holy bread
and the words of life, and |
am aware that | haven’t been
able to reach out to everyone
- Yet

| want to accompany more
my brothers and sisters, the
clergy and religious serving
in this Eparchy. | am all too
conscious of the needs to do
more for them as well.
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PwC tax avoidance scandal gripping
the finance world

The scandal gripping con-
sultancy firm PwC has
deepened, with nine of its
partners to take immedi-
ate leave.

One of the “big four” ac-
counting firms in Austra-
lia, PwC has been rocked
by a tax avoidance scan-
dal since January.

A criminal referral was
made last week and there
are reports that a se-
cret list containing the
names of 36 people alleg-
edly linked to the scandal
could be tabled in federal
parliament.

PwC competitor Deloitte
has weighed in, with the
chief executive and chair-
man describing the storm
as “deeply troubling and
disappointing”.

The scandal started when,
in 2015, the Federal Gov-
ernment moved to crack
down on multinational
corporations avoiding tax
by developing the Multi-
national Anti-Avoidance
Law.

The former head of in-
ternational tax for PwC
Australia, Peter Collins,
was brought in to help
the government design
the laws. He signed three
separate confidential-
ity agreements as part of
that process.

It’s alleged that Mr Collins
received confidential in-
formation and documen-
tation — and proceeded
to share information with-
in PwC with colleagues
who were not authorised
to receive it, a Tax Prac-
titioners Board inquiry
found.

His registration as a tax
practitioner was termi-
nated for breaching the
Professional Conduct in
the Tax Agent Services
Act 2009, which required
that he must act honestly
and with integrity, and to
avoid conflicts of inter-
est.

It’s alleged that PwC used
that information to effec-
tively market tax avoid-
ance schemes around the

Picture: Richard Milnes/Alamy

world.

As the scandal has grown,
last week the Federal
Government essentially
banned PwC from doing
any further business with
the Commonwealth — a
huge loss for the firm.
Treasury has also referred
the scandal to the Austra-
lian Federal Police, which
is weighing whether to
open a criminal investiga-
tion into the matter.
Treasury said in a state-
ment that Peter Collins
had “improperly used
confidential information”.
It also pointed to a “wide
range of individuals with-
in PwC who were directly
and indirectly privy to the
confidential information”.
“Treasury has referred
the matter to the Austra-
lian Federal Police to con-
sider commencement of
a criminal investigation,”
the statement read.

The list of people who had
access to that informa-
tion has not been publicly
revealed — however that
could soon change.

Greens senator Barbara
Pocock has indicated
she wants to table a list
of the partners, who were
named in emails.

It’'s understood about
14 US tech companies
and 50 PwC partners are
named in the emails.
Those companies will
likely be watching ner-
vously and awaiting a po-
tential PR nightmare.

PwC Australia acting chief
executive Kristin Stubbins
is expected front a Senate
committee on June 1.
Nine unnamed partners
were put on leave today,
effective immediately,
pending the outcome of
an ongoing PwC investi-
gation. Also two execu-
tive board members have
stood down from their
leadership positions.

Ms Stubbins released a
statement today stating,
“I want to apologise on
behalf of PwC Australia.
For sharing confidential
government tax policy in-
formation and for betray-
ing the trust placed in us.

“Specifically, |1 apologise
to the community; to the
Australian government for
breaching your confiden-
tiality; to our clients for
any questions this may
have raised about our
integrity and trustworthi-
ness; and to the 10,000
hardworking, values-driv-
en PwC Australia partners
and staff who have been
unfairly impacted.”

Ms Stubbins admitted
there had been a clear
lack of respect for confi-
dentiality and that PwC
Australia did not have
adequate processes and
governance in place, cit-
ing poor decision mak-
ing.

She added that PwC had
a culture at the time in its
tax business that allowed
inappropriate behaviour
— and that the firm had
not properly held its lead-
ers and those involved to
account

“Although investigations
are still underway, we
know enough about what
went wrong to acknowl-
edge that this situation
was completely unac-
ceptable,” she stated.
“No amount of words
can make it right. But |
am fully committed to
taking all necessary ac-
tions to re-earn the trust
of our stakeholders. And,
as we work through this
process, | am committed
to being fully transpar-
ent”

David William Wonnocott in court after alleged-

ly threatening Brittany Higgins, David Sharaz

A man has appeared in court charged with making threats to Brittany Hig-
gins and partner David Sharaz. Picture: Supplied

Ll

Mr Wonnocott’s bail conditions ban him from any contact with Ms Hig-

gins or Mr Sharaz. Picture: Facebook

A man accused of making
online threats against Brit-
tany Higgins, her fiance and
their dog says his plan is
to “behave” after pleading
guilty to one of the three
charges he faces.

David William Wonnocott,
49, appeared in Tweed Heads
Local Court on Wednesday,
where his solicitor told the
court he had earlier entered
a guilty plea to using a car-
riage service to menace, ha-
rass, offend.

The charge relates to using
Instagram in such a way that
a reasonable person would
regard it as being menacing,
harassing or offensive.
Court papers state part of
Wonnocott’s bail conditions
on that charge banned him
from attending the Sydney
Mardi Gras on Feb 25-26,
2023.

He was also banned from
going within 100km of Syad-
ney CBD and not to be with,
go near or contact MP Alex-
ander Greenwich.
Wonnocott also faces a
charge of using a carriage
service to threaten to Kill and
one of using a carriage ser-
vice to menace, harass and
offend.

His bail conditions on these
charges ban him from any
contact with Ms Higgins and
Mr Sharaz.

Mr Wonnocott has two
charges remaining, one of
using a carriage service to
threaten to kill and one of
using a carriage service to

menace, harass and offend.
Outside court, Wonnocoftt
would not comment on his
guilty plea or remaining
charges involving Ms Hig-
gins and her fiance David
Sharaz.

But said his plans for the fu-
ture were “to behave”.
Magistrate Geoffrey Dunlevy
ordered a brief of evidence
be served on or before July
12 and for the matter to be
mentioned on July 24. Won-
nocott is excused from at-
tending court at the next
date.

Wonnocott’'s arrest and
court appearance is the lat-
est in an ongoing string of
court hearings and inquiries
into Brittany Higgins’ rape
allegations.

Ms Higgins accused her
then parliamentary staff col-
league Bruce Lehrmann of
raping her in a Parliament
House office in March 2019.
Mr Lehrmann was charged
and pleaded not guilty to
the allegation, denying there
had been any sexual activity
between the pair in the office
of their boss, Liberal Minis-
ter, Linda Reynolds.

His ACT Supreme Court
trial was aborted and the
jury discharged after it was
discovered that a juror had
brought research material
into the jury room which was
not before the court

The Director of Public Pros-
ecutions in the ACT then
dropped the charge against
Mr Lehrmann.
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RBA boss gives depressing solution to
Australian rent price surge

Senator Hume wanted to know if the RBA boss thought the budget was
inflationary. Picture: NCA NewsWire | Martin Ollman

Dr Lowe was grilled by senators about the current state of the economy.
Picture: NCA NewsWire | Martin Ollman

The Reserve Bank gover-
nor has made a depress-
ing suggestion to Aussies
wondering how they will af-
ford another rent hike, with
prices tipped to rise 10 per
cent.

The Reserve Bank governor
wants Australians to get a
housemate or stay at home
with mum and dad a little
bit longer as rents continue
to soar across the country.
Appearing before a Sen-
ate estimates hearing on
Wednesday morning, Philip
Lowe warned not enough
homes are being built to
keep pace with population
growth, driving up rents
and exacerbating the cost
of living crisis.

“Are there 2 per cent more
houses? No,” he said.

The reopening of the in-
ternational border and the
return of international stu-
dents and skilled migrants
is forecast to increase Aus-
tralia’s population by 2 per
cent.

“We need more people
on average to live in each
dwelling, and higher prices
do that.”

The population increase
comes at a time where va-

cancy rates are already at
record lows, placing fur-
ther pressure on an already
squeezed market.
He told the hearing Austra-
lians preference for more
space as they continue to
work from home and the
population increase as the
main contributors driving
the dramatic increase in
rents.
Dr Lowe said the central
bank is forecasting rents,
the single largest compo-
nent of the consumer price
index, to grow about 10 per
cent.
“It’s very tough,” he said.
“Some people are expe-
riencing bigger increases
than that (10 per cent fig-
ure). The bigger issue here
is supply and demand. The
vacancy rates are very
low.”
He said the housing mar-
ket is the most “salient
example” of the struggle
Australia as capital invest-
ment lags behind popula-
tion growth.
“We do need to increase
the capital stock in line
with the number of people
in the country and that
requires high levels of in-

Greens senator Nick McKim pressed the governor about the rapid rise
in rents. Picture: NCA NewsWire | Martin Ollman

vestment. And if we don’t
do that, then we’re going to
struggle,” Dr Lowe said.
Pressed by Greens senator
Nick McKim said the solu-
tion to “all these problems
in the housing market is
supply”.

The minor party has been
pushing the federal gov-
ernment to work with the
states to force a freeze on
soaring rents.

But Dr Lowe suggested the
policy was “the wrong way
to go” and raised concern
it would distort supply.

“We might get inflation
down for a bit, but we’ll
all end up in the poor,” he
said.

NOT DECLARING VICTO-
RY IN WAR ON INFLATION
YET

The Reserve Bank gover-
nor said he’s not declar-
ing victory in the war on
inflation just yet, and de-
nied that he’s engaged in a
scare campaign on interest
rates.

Dr Lowe said he is acutely
aware of the unpopularity
of the central bank’s ag-
gressive tightening of the
cash rate in a bid to curb
“persistent” inflation.

But the RBA boss warned
the bank may need to in-
crease rates further de-
pending on what happens
in the global economy,
consumer spending, infla-
tion expectations and pro-
ductivity growth.

“I know the higher inter-
est rates at the moment
are very unpopular and
are hurting people. | know
it’s really tough. But, you
know, the board discus-

sions think of the alterna-
tive,” he said.

“If we had not increased in-
terest rates .. inflation will
be higher for longer.

“So what we’re doing now
is difficult but it’s neces-
sary to avoid more pain
and even higher interest
rates later on.”

The bank has lifted the
cash rate at 11 of its past
12 meetings, pushing it
from a record low 0.1 per
cent to 3.8 per cent in the
most aggressive tightening
cycle since the 1980s.

The current headline infla-
tion rate sits at T per cent,
down from the 1.8 per cent
peak in the December quar-
ter.

Asked if he could declare
“victory” in the battle
against inflation, Dr Lowe
said it would be “prema-
ture”.

“We are not going to de-
clare victory until victory is
achieved,” he told the par-
liamentary committee.

A success for the RBA
would be inflation return-
ing to its target range of 2
to 3 per cent He said the
bank forecasts that to oc-
cur by mid 2025.

Dr Lowe stressed he wasn’t
engaging in a “scare cam-
paign” but he just wanted
Australians to understation
the “genuine risk” of high
inflation.

CONCERN ABOUT PRO-
DUCTIVITY GROWTH AND
WAGES

Dr Lowe was also asked
about concerns wages
growth could add to infla-
tion pressures, after a pri-
vate meeting with MPs — in

which he discussed the
issue — was leaked to the
media.

In the meeting, as reported
by the Nine Newspapers,
Dr Lowe is said to have
warned the current rates of
wages growth required an
increase in productivity.
The bank boss said he was
“disappointed” by the me-
dia reporting and told the
hearing that private MP
briefings were a practice
long held by the RBA.

“I've been doing that for
the past seven years and
the governor before me did
that for 10 years,” Dr Lowe
said.

On Wednesday, he said
nominal wages growth was
not an issue, but that the
bigger problem was the in-
crease in unit labour costs
- or the difference between
wages growth and produc-
tivity growth.

Dr Lowe said without pro-
ductivity growth it would
be difficult for Australians
to enjoy a pay rise higher
than inflation.

“The problem is with pro-
ductivity growth over the
last three years, there has
been no increase in the av-
erage output produced per
hour worked in Australia ..
that’s a problem,” he said.
“Our forecast is that wage
growth picks up a bit more,
(that) the wage price index
grows by four per cent this
year, so that in the normal
course of things, four per
cent wages growth is not
problematic.

“But it is problematic if
we had no productivity
growth.

“We do need to pay atten-
tion to growth in unit la-
bour costs because over
long periods of time, the
price level increases pretty
much in line with growth in
unit labour costs.

“There are periods where
they differ, but over the
medium term, those two
things go together.”

BUDGET WAS ‘BROADLY
NEUTRAL’

The governor was grilled
over the impact of the Alba-
nese government’s second
budget, which was handed
down eatrlier this month.

He told the senate esti-

mates hearing the budget
was “broadly neutral” and
the $3bn-s4bn of extra
spending did not shift the
needle at all.

“(Ity hasn’t affected our
outlook for the economy or
for interest rates,” Dr Lowe
said.

A main criticism of the
budget from the Coalition
has been that it did not do
enough to tackle inflation.
When asked by Liberal sen-
ator Jane Hume if the bud-
get had added to inflation,
the governor disagreed.

“I don’t think the budget is
adding to inflation. It is re-
ducing inflation by the next
financial year,” he replied.
“The question is whether it
could do more and differ-
ent people have different
views on that.”

The government’s inter-
vention to cap coal and
gas prices will shave half
a percentage point off the
inflation rate, he said.

RBA BANS PwC AMID
SCANDAL

Embattled consultancy
PwC will no longer be used
at the central bank mov-
ing forward, with Dr Lowe
describing the recent tax
confidentiality scandal as
“unacceptable”.

The firm is under fire after
it was revealed a partner at
the firm shared confiden-
tial information about the
government’s planned tax
reforms to help clients pay
less tax.

Dr Lowe told the senate
estimates committee that
PwC was hired late last year
to assist the central bank
to figure out how much it
underpaid former staff.
“We are as appalled as you
are on the use of private
information for personal
gain,” he said.

He said PwC has been
paid anywhere between
$100,000 fo $900,000 for
its services and it was
hired before the scandal
was made public.

The governor called on
PwC to be more transpar-
ent about who at the firm
was involved.

“They’'ve got to rebuild
trust. How they do that,
that’s challenging,” he
said.
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