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MAY THE BEAUTIFUL

BLESSINGS OF ALLAH FILL YOUR
LIFE WITH JOY & PROSPERITY

The Most Eminent
Imam Abdul Quddoos Al Azhari

National Grand Mufti of Australia

Dr Rateb Jneid
AFIC President
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Julia Finn MP EID MUBAR AK

Member for Granville L N
LINDA BURNEY MP Jicricrpiisiees Ao
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Wishing you and your

: family a peaceful and
May you have a wonderful Eid Al Adha joyous holiday this

8 addt 19 it 9 S ) Lt it S (| Eid al-Adha
ﬂ)LH M i linda.burney.mp@aph.gov.au

(02) 9587 1555
Level 2, 24 Montgomery Street

Ju" Sb‘ﬂ‘ 2,1?3_" Z‘ﬁs’h.’ M mL‘ ‘é" Kogarah NSW 2217
o e ey il it L S

P: 9637 1656 E: Granville@parliament.nsw.gov.au

'Authorised by Julia Finn MP, Member for Granville Funded using parliamentary entitlements*

Authorised by Linda Burney, Level 2,
24 Montgomery Street, Kogarah, NSW, 2217

ADVERTISEMENT

¥

Y Wishing you and
your family
a special Eid-al-Adha

The Hon. Steve Kamper MP

MEMBER FOR ROCKDALE
MINISTER FOR SMALL BUSINESS, LANDS AND PROPERTY, MULTICULTURALISM AND SPORT

D 478 Princes Highway Rockdale NSW 2216 89597 1414 @ rockdale@parliament.nsw.gov.au

Authorised by Steve Kamper MP. Funded using Parliamentary Entitlements.
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ADVERTISEMENT

Eid Mubarak

WISHING YOU AND YOUR FAMILY ALL THE BEST
ON THE OCCASION OF EID AL-ADHA

Wishing you and your

family a very peaceful
and joyous Eid.

g e T

. DONNA DAVIS MP Lynda Voltz MP

STATE MEMBER FOR PARRAMATTA MEMBER FOR AUBURN

PH:(02)9891 4722 parramatta@parliament.nsw.gov.au P (02) 9737 8822 E auburn@parliament.nsw.gov.au
PO Box 745 Parramatta NSW 2124 A Mezzanine Level 92 Parramatta Road, Lidcombe NSW 2141

AUTHORISED BY DONNA DAVIS MP, 86 GEORGE STREET, PARRAMATTA NSW 2150. Authorised by Lynda Voltz MP, Mezzanine Level, Lidcombe Centre, 92 Parramatta Road, Lidcombe NSW 2141.
Funded using Parliamentary entitlements.
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ADVERTISEMENT
Eid Al Adha is an important
celebration of love and sacrifice. On
this day, | extend my warmest wishes
for a happy and prosperous Eid.

il
ubaGy

//f

TONY BURKE MP
MEMBER FOR WATSON

. HON TONY BURKE mpP

FEDERAL MEMBER FOR WATSON

Shop 29/1 Broadway Punchbowl 2196
(02) 9750 9088 tony.burke.mp@aph.gov.au
[ @Tony_Burke [f§ Tony Burke MP

Authorised by Tony Burke MP, Australian Labor Party, Shop 29/1 Broadway Punchbowl 2196

Eid

MUBARAK
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May the magic of Eid bring you
happiness and laughter.

Have a prosperous Eid!

. Sally Sitou MP

FEDERAL MEMBER FOR REID

@ 72 Burwood Road, Burwood NSW 2134 { (02) 97157444 & Sally.Sitou.MP@aph.gov.au

- L
B31/25 Smith Street, Parramatta 2150 8 (02) 96891455 0w silyston @ sallysitou @vwwwsallysiton.com

B3 ro Box 395, Parramatta NSW 2124 Andrew.Charlton.MP@aph.gov.au

Authorised by Andrew Charlton, ALP, 1/25 Smith Street Parramatta NSW 2150, Authorised by Sally Sitou MP, ALP, 72 Burwood Rd, Burwood NSW 2134.
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Fears mount over per-capita recession in Aus-
tralia as banks downgrade economic forecasts

The big four banks have
downgraded their eco-
nomic forecast as the cost
of living crisis continues to
hit families hard.
Australians to expect fur-
ther interest rate rises after
higher-than-expected job
figures were released yes-
terday. New Zealand has
officially entered a techni-
cal recession, and there
are fears Australia is about
to follow suit.

Fears are mounting Austra-
lia could slip into a per-cap-
ita recession as the big four
banks taper expectations
for the year ahead.

NAB, ANZ, Commonwealth
Bank, and Westpac have all
downgraded their economic
forecasts as rates rises con-
tinue to hit families hard.
Although the four still proj-
ect growth will continue
— avoiding a full-blown re-
cession — that growth is
forecast to be much small-
er.

Westpac chief economist
Bill Evans told Nine News
the bank had lowered its
growth forecast for 2023
from one per cent to just 0.6
per cent.

“The key driver of this in-
sipid growth outlook is
household  consumption
which we now expect to
grow by just 0.3 per cent
in 2023 and 0.6 per cent in
2024,” Mr Evans said.
“This consumption profile
is consistent with the very
weak measures of consum-
er sentiment we have seen
since the onset of high in-
flation and rising interest
rates in 2022.”
Commonwealth Bank’s
forecast was even bleaker
with growth of 0.7 per cent
toward the end of 2023
resulting in a per-capita
recession — where the
country experiences two
quarters of negative growth
in GDP.

“Broadly flat real house-
hold consumption over the
remainder of 2023 sits at
the heart of our forecasts
for the economy to grow
significantly below trend
and be in a per capita re-
cession for the remainder

RBA Governor Philip Lowe revealed yet another rate rise at the start of June Picture: Martin Ollman

of this year,” according to
a Commbank spokesper-
son.

“We put the odds of a re-
cession in 2023 at 50 per
cent, as the lagged impact
of the RBA’s rate increases
continues to drain the cash
flow.”

Commbank’s economics
team said they now expect
one further 25bp increase
by the RBA in August to a
peak rate of 4.35 per cent
— with a potential additional
rise in July.

For its part the RBA re-

vealed in a statement last
month it forecast GDP to
rise by 1.5 per cent in the
second half of2023 and re-
main the same in 2024, be-
fore it again hiked the cash
rate in June to 4.1 per cent
— the highest it has been in
11 years.

Last week, New Zealand
announced it had entered
a per capita recession after
the country experienced
two quarters of negative
growth.

At the end of last year, GDP
was down 0.7 per cent in

New Zealand.

In quarter one of this year,
it fell 0.1 per cent.

Unlike Australia, New Zea-
land’s Reserve Bank has
been raising interest rates
since late-2021.

In September 2021, the
cash rate was 0.25 per cent
— at the time, Australia’s
was 0.25 per cent — and
has since risen to 5.5 per
cent.

But, unlike its Australian
counterpart the RBNZ has
indicated it does not plan
any further rate rises.

Winter Blast European Night Market set
to blast into Liverpool

Liverpool is bracing itself
for a new ice age when
Winter Blast returns to the
CBD next week to recreate
the excitement of a Euro-
pean night market.

One of the highlights of
Liverpool City Council’s
program of outdoor attrac-
tions, the event will feature
an open air ice rink, a won-
derful array of foods from
all over Europe, including
France, Spain, Portugal,
Greece, Italy and Germa-
ny.

For atmosphere there
will be snow. For the arti-
sans there will be arts and
crafts, French flag cookie
decorating, babushka
colouring, venetian mask
decorating and Amster-
dam Windmill craft.

The three-day open-air fes-
tival will run in Liverpool
Mall from June 30-July 2
from 3pm to 9pm.

To cater to both accom-
plished and novice skat-
ers, the ice rink will contin-
ue operating until July 16.
Night markets are a tradi-
tional source of fun, ex-
citement and colour that
brighten the dark nights
of a European winter with
food, music, arts and
crafts and shopping.

The inaugural Winter
Blast in Liverpool last year
was a crowd-pleaser last
year with thousands of
local residents and visi-
tors crowding into the mall
to enjoy the jovial atmo-
sphere.

“It was a great success
last year and this year
will be bigger and better,”
promised Liverpool Mayor
Ned Mannoun.

“There will be something
for everyone to enjoy.

“It’s a fun time with lots to
eat and see.”

Liverpool’'s  spectacular
attractions are becom-
ing major drawcards on
the calendar with crowds
growing significantly each
year.

Earlier productions this
year of Most Blessed
Nights and Motherland
drew record attendances
of more than 300,000
people over several week-
ends.

Their success has crowned
Liverpool as the centre
piece of public celebra-
tions in the Great South
West.

WHEN: Friday to Sunday,
30 June - 2 July

WHERE: Macquarie Mall,
Liverpool

Media Contact: Jennifer
Havilah 0421 829 913
havilahj@liverpool.nsw.
gov.au

Aussiescanclaim$1.5
billion in lost cash

Aussies can claim their share of $1.5 billion in lost money. Picture: NCA
NewsWire 1 Nicholas Eagar

Aussies may be able to
score some extra cash by
making a claim for “lost
money” that could be
yours, with the govern-
mentannouncing that$1.5
billion is up for grabs.
The cash boost is thanks
to a government initiative
that aims to reconnect
people with money they
may have lost over the
years in shares, bank ac-
counts and life insurance.
There’s about $1.5 billion
in the pool of lost cash ac-
cording to Moneysmart, a
government website that
offers advice and helps
people to recoup their un-
claimed money.

Money can become lost
when an individual moves
house and forgets to up-
date their details with a
financial institution or
company, but the cash is
still rightfully theirs.

Bank account balances,
for instance, turn into
“unclaimed money” after
seven years of inactivity,
while life insurance poli-
cies become unclaimed
seven years after the
policy matures without a
claim.

Unclaimed money is then
sent to ASIC and trans-
ferred into the Common-
wealth of Australia Con-
solidated Revenue Fund,
where it’s available to be
claimed at any time by its
rightful owner.

There’s no time limit
on making a claim, and
Aussies can even earn
interest on their cash for
the time that it was held
by ASIC.

How to make a lost mon-

ey claim

First, complete a free un-
claimed money search via
Moneysmart to find out if
any cash is attached to
your name. If it is, you
should lodge a claim via
ASIC.

TikTokker sugarmam-
matv urged her 15,000
followers to make use of
the “quick and easy” gov-
ernment initiative.

“(My partner) did this last
night in bed on his phone
and he found out he has
$167 owed to him by an
overpaid insurance pre-
mium from many, many
years ago,” she said.

“If you happen to find
some unclaimed money
of yours .. make sure
you put it towards one of
your financial goals and
dreams.”

Several commenters said
they’d received a financial
boost by searching for
their unclaimed money.
One commenter said
they had received $634
in unclaimed cash, while
another wrote of a family
member who was owed
more than $50,000.

If ASIC’s unclaimed mon-
ey fund comes up short,
you can also search a
number of other govern-
ment agencies for lost
cash.

The Australian Taxation
Office locates lost super,
Services Australia holds
onto unpaid Medicare
benefits and state govern-
ments hold many kinds
of lost money including
deceased estates, lost
share dividends and sala-
ries and wages.
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Dire state

It will be “very, very dif-
ficult” for one state to re-
turn to a surplus by 2024,
with inflation and budget
black holes threatening a
growing deficit

Project blowouts, tough
decisions and budget
black holes have been
flagged for Australia’s big-
gest state economy, with
NSW  Treasurer Daniel
Mookhey saying it will be
“very, very difficult” for
the government to achieve
a surplus by 2024-25.
Delivering the June Eco-
nomic Statement, ahead of
the official2023-24 budget
in September, the Treasur-
er said inflation would re-
main NSW’s “pre-eminent
economic trial”, which will
require the government to
tighten spending.

Hopes of a surplus were
also more or less dashed
by the Treasurer.

Figures from February
showed NSW would re-
cord a $6.492bn deficit
in 2023-24, with forward
estimates predicting a
$333m surplus in 2024-25
that was forecast to grow
10 $1.166bn in 2025-26.
“Those figures have been
based on a few sets of as-
sumptions which are not
valid and equally under
pressure,” he said.

“I want to be upfront with
the fact that returning the
budget to surplus is very,
very difficult.”

New Treasury analysis in-
dicates that costs to main-
tain the state’s assets —
like hospitals, roads, and
schools — will add “hun-
dreds of millions” to the
balance sheet from July 1.
The Treasurer blamed ris-
ing inflationary pressures
that had increased the
cost of maintaining and re-
placing the state’s assets
by 10 per cent to $30bn.
“High inflation is making it
more expensive to replace
all of the state’s roads,
schools and hospitals and
the other assets we de-
pend on to deliver the es-
sential services,” he said.
“We expect the budget
deficit to deteriorate fur-
ther. The full impact of this

Opposition Leader Mark Speak-
man implored the government to
maintain cost-of-living measures.
Picture: NCA NewsWire | Nikki
Short

change will be known by
the September budget.”
Other budgetary challeng-
es included $1bn in un-
funded costs like $380m to
renew contracts for 1100
nurses that are set to ex-
pire in 2024 and a $669m
bill to NSW’s public sector
insurance scheme icare.
Revelations over a Debt
Retirement Fund (DRF)
established by the former
government also inflated
the state’s financial out-
look while actually growing
debt, Mr Mookhey said.

Mr Mookhey likened the
performance of the DRF
to a “credit card” and said
the intention of the for-
mer government to raise
$25.3bn in debt by 2021 to
deposit into the fund was
“risky”.

“This fund’s effect on the
state’s balance sheet is
real,” he said. “So is its
effect on the budget re-
sult It has the power to
determine whether NSW
reports a budget surplus
or deficit.”

The DRF will now be re-
ferred to the upper house’s
state development com-
mittee for a short inquiry
into its viability.
Opposition finance
spokesman Damien Tu-
dehope expressed worry
over the likelihood of NSW
losing its remaining two
triple-A credit ratings that
could hamper state’s fu-
ture borrowing ability.
While Mr Mookhey admit-
ted the financial rating was
“at risk”, he said it was not

the “be-all or end-all of
budget policy”.

“One of the primary ob-
ligations you have as a
treasurer is to protect the
triple-A credit rating.

“I would be saying to the
Treasurer, rethink the
strategy, be transparent
about those things which
you say you want to cut.”
Opposition Leader Mark
Speakman attacked La-
bor’s economic manage-
ment and claimed the in-
creased deficit was due to
Labor’s promise to boost
public service wages by
4.5 per cent. He implored
the government to protect
cost-of-living  measures
during a cost-of-living cri-
sis.

“With the highest inflation
for 40 years rising interest
rates, rising rents, power
prices, grocery prices, this
government must support
hardworking families and
must maintain cost-of-liv-
ing measures,” he said.
“Instead, what’s been hap-
pening today is this gov-
ernment softening us up
for what could be very se-
vere cuts.”

However, the Treasurer
maintained he would “do
more” to limit spending
and reduce incurring more
debt, with the goal of re-
ducing inflationary pres-
sures that could cause fur-
ther rate hikes.

“The Finance Minister
(Courtney Houssos) and |
are poring over every dol-
lar the NSW government
spends,” he said in his
speech on Tuesday.
“There are tough choices
ahead. They will not be
easy but they cannot be
avoided.”

Casino tax reforms halted
on eve of update

On the eve of delivering the
economic update, the gov-
ernment also announced
they would be delaying a
planned increase in casi-
no tax rates, which would
effect Sydney venues like
The Crown and The Star.
Previously slated to come
into effect on July 1, the
2.34 per cent hike, which
was forecast to raise

$364m over three years,
will be delayed until after
parliament resumes from
winter recess in August.
Mr Mookhey said the de-
lay would allow The Star
to “reform their business
model” and work to main-
tain its social license.

This comes after an in-
dependent inquiry con-
ducted by Adam Bell SC

condemned the venue
for a string of regulatory
measures like links to
organised crime, money
laundering.

The Treasurer said he had
met with the workers, and
hoped the organisation
would improve its organi-
sations for the sake of its
8000 employees.

“We can‘t promise that

of NSW budget revealed in economic update

we’ll be able to save every
job.. but it is incumbent
on us before we introduce
these changes to at least
do the due diligence on
what impact it will have
and to make sure that that
is guiding the approach
that is adopted,” he said.

Mr Speakman accused the
government of being “soft
with the gaming industry”.

Australia’s richest man Andrew
“Twiggy’ Forrest donates $5 billion

Australia’s richest man
Andrew “Twiggy” Forrest
has donated a stagger-
ing $5 billion in assets to
his philanthropic founda-
tion, shedding one-fifth of
his stake in an important
holding.

Forrest — who is the rich-
est person in Australia
after Gina Rinehart — and
his wife Nicola made the
donation via 220 million
shares in his company,
Fortescue Metals Group,
which were transferred
into the hands of the Min-
deroo Foundation.

The shares represented
one-fifth of the Forrests’
shareholding in the min-
ing company that Twiggy
founded in 2003 and of
which he is now executive
chairman.

The Minderoo Foundation
was established by the
Forrests in 2001 and aims
to support wide-ranging
initiatives including ocean
and cancer research, end-
ing slavery and funding
community projects.

In 2013, the Forrests were
the first Aussies to sign
Bill Gates’s and Warren
Buffett’s “giving pledge”,
which encourages billion-
aires to give away more
than half of their wealth in
their lifetimes.

It’s understood the couple
has donated more than $1
billion to Minderoo since
the foundation’s launch.
Forrest said the latest do-
nation would help to com-
bat an increasingly unsta-
ble world.

Twiggy Forrest has donated $5 billion in Fortescue shares to the Minda-
loo Foundation. Picture: Supplied

“As our world faces enor-
mous challenges, we have
elected to continue to use
our material wealth to help
humanity and the environ-
ment meet these existen-
tial risks,” he told Nine
newspapers.
“Accumulating wealth
should only be a small
part of a person. Their
contribution to their fami-
ly and society is way more
important. If you happen
to be good at accumulat-
ing wealth, then | believe
in using that skill for the
greater good.”

According to The List,
an annual compilation of
Australia’s richest 250
people and how they
made their money, For-
rest is Australia’s richest
man and second richest
person with a fortune of
$35.21 billion, made pri-
marily through the Fortes-
cue mining company.

In recent years he has
extended his focus to a
joint initiative, Fortescue
Future Industries, which

funds green energy proj-
ects.

With the end of the finan-
cial year fast approaching,
News.com.au understands
the Forrests’ donation
to Minderoo will be tax-
deductible but, as it is a
disposal of shares, capital
gains tax will still apply.
Nicola Forrest told Nine
the latest donation would
help to provide more sig-
nificant, focused sup-
port to help vulnerable
communities, protect the
oceans and promote gen-
der equality.

“I believe we all need to
do what we can with what
we have, so | am pleased
that the transfer of these
shares will escalate our
efforts to help those who
need it most,” she said.
“From the outset and over
the past 22 years, we have
remained focused on sup-
porting families to ensure
every child has the oppor-
tunity to thrive and reach
their full potential — as
children are our future.”
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